together with sll and singular the rights, members, tiereditaments, and appurtenances to the sald premises belonging or in any wise incident
or appertaining; - - :

TO HAVE AND TO HOLD all and singular the sald premiscs unto the sald WACHOVIA MORTGAGE COMPANY, its suc-
cessors or nssigns, forever, and the Mortgagor does hereby bind hinself and his heirs, execulors, adminfstrators, or assigns to warmant
and forever defend all and singular the sald piemises unto. the, said "WACHOVIA MORTGAGE COMPANY, its successors or assigns,
from and against him and his heirs, exccutors, administrators, or assigns, and all other persons whomsoever lawfully claliming or to claim
the same or any part thercof, . \

.

PROVIDED ALVWAYS, NEVERTHELESS, and it is the true intent and meaning of the parties to these presents, that if the said
Mortgagor docs and shall well and truly pay, or eause to be paid, unto the said WACHOVIA MORTGAGE COMPANY, its successors
or assigns, the sald debt or sym of money aforessid, with interest thercon as aforesaid, and shall perform the covenants hercin con-
tained “acording to the true intent ond meaning of said Note and this Mortgipe, then this Deed of Bargain and Sale shall cease,
determine, and be utterly null and void; otherwise, it shall remain in full force and virtue. . '

1, THE MORTGAGOR COVENANTS AND AGREES that he will begin construction of improvements not Jater than. .. ... e
September 5 19 ; will continually prosecute the work and will complcte and puy for ‘said improvements on or before

March5. . . 192].......; and that the funds to be advanced hereln are to be wsed solely in the construction of sald
improvements in accordance with a building loan agreement between the Mortgagor and WACIHOVIA MORTGAGE COMPANY, dated
the Ist day of AUQU“-' 19 70 .., which building loan agreement is incorporated hercin by r1eference

to the same extent and cflect as if fully set forth and made a part of this Mortgage. In the cvent of any default in any of the covenants
or agreements contained in the building loan agrcement above referred to, or In this Mortgage, WACIHOVIA MORTGAGE COMNIPANY,
may, at its option, defer foreclosure proceedings and may take action under and invoke the rights and remedies provided in sald building

loan agreement and in this Mortgage,

2, AND IT IS HEREBY COVENANTED, by and between sald patties, that the said Mortgagar, his hci;;. exceutors, administrators
or assig:ns, will pay said Note with interest thercon as™ the same becomes due nnd payable; and. will pay all taxes and assessinents on said
lands and premiums of insurance against said premises before the sume become delinquent, and will keep all [fences, buitdings, and

other improvements now on said premises, and hercalter put thereen, in good conditfonn and repair and will do no act by which the
value of sabd premises may be impaired. . - .

.

.

3. AND IT 1S FURTHER COVENANTED that the sald Mortgagor, his heirs, excentors, administrators, or assigns, will insure
the buildings on safd premises against loss by fire and extended coverage {or thejr insutable value in some responsible fnsurasce ceapany,
approved by the sald Mortgagee, its successors or assigns, with loss, if any, payable to the said Mortgagee, its successors or assivns, as:
their interests may appear, and deliver the policies of insurance to said Mortgagcc! and if any more insurance is taken on the Propcﬂy

that all policies for same shall be delivered to sald Mortgagee and loss made payable o said Moriﬁngcc, its successors or assigns, the same
as in the required policy, and fn case the insumble improvements on said real estate are destroyed or damaged by fire, or extended cover-
age, the siid Mortgagee, its successors or assigns, shall have the right to apply the moneys collected from the {nsurance in payment of

the debt secured liereby, whether due or not. '

4. AND IT IS FURTHER COVENANTED that if the said Morlgagor, his heirs, execolors, adininistrators, or assigns, shall fall
to pay said taxes and assessments, or shall fail to procure and keep up said Insurance, ns herein egreed, then said Mortgagee, its successors
ar assigns, may pay said taxes and assessments, and effect said nsurance, and chm'ﬁe the sum so paid against said Mortgngor, his heirs,
exceutors, administrators or assigns, and said premises; and the money so ndvanced for the payment of such taxes, assessments, insurance,
or any charge of whatsoever nature on the property hereby conveyed shall be added to the mort nEc debt, and the repayment thercof,

with interest at the rate of seven per cent per annum, shall be secured by this Mortﬁngﬁ. and shall be forthwith duec and payable; and
. the sald Mortgagee, its successors or assigns, shall be subrugated to all the rights of the person to whom such payments have been made,

5. AND IT IS FURTHER COVENANTED that il the said Mortgager, his heirs, exccutors, administrators, or assigns, shall make
such payments as herela specified, then this Mortgage shall be void, but'if tho said Morlgagor, his helrs, exceutors, administrators, or assigns,
shall fail to keep any of the covenants herein contained or to _pay any of sald moncys as they become due and payable by the terms of
the said Note, as stipulated to be paid hercin, or if default be made in the payment of sald taxes or assessments; ‘or if default be made
in the said insurance agreement, as provided hereln; or if the bulldings and fmprovements are not kept_in good repair; or in the event of
the passage, after the (ﬁﬂe of this Murtf:ugc. of any law deducting gny lien thereon from the valuc of land for the purpose of taxation, or
changing [n any way the lnws now in force for the taxation of mortgages or debis secured by mortgage or the manner of the collection
of any such taxes, s0 as to affcct this Mortgage, the whole of the prineipal .sum sceured by this Mortgage, together with tho interest due
thercon, shall, at the option of the safd parly of the second past, without nolice, become immediately due and payable, and this Mortgage
may be foreclosed for the whole amount of said moneys, interest, costs, taxes, advancements, and attorney's fecs.

. L}

6. AND IT IS FURTHER COVENANTED, by the Mortgagor, his heirs, cxceulors, administrators or assigns, in order to more
fully protect the sccurity of this Mortgage, he ngrees that in addition to the monthly payments of principal and interest under the terms
of the note hereby secured, he will pay on the first day of cach month, or on the due date of monthly payments of principal to WACHOVIA .
MORTGAGCE COMPANY, or to its duly authorized agent, 8 sum equal to onc-twelfth of the known or estimated (by WACHOVIA
MORTGACE COMPANY,) yearly taxes, asscssments and insurance premiums on or against the mortgaged premises, WACHOVIA
- MORTGAGE COMPANY,. shall hold such payments, without obliﬁndon to pay interest thercon, and shall (islply the same-to the payment
of taxes, nssessments and insurance premiums as and when due.  If-the total of such monthly payments shall cxceed the amount ‘needed,
the excess shall be for future needs; but, should such mon'lhlr rnmcnts at any time fail to provide sufficient fundys to pay taxes, nsscss-
ments and Insurance premiums when due, then the Mortgagor shall, upon demand, pay to WACHOVIA MORTGAGE COMPANY, the
amount necessary to cover the deficiency. When the Mertgagor shall have paid the note, secured by this deed of trust, WACIHOVIA MORT-
GAGE COMPANY shall refund to the Mortgagor any excess funds nccumulated hercunder. In the event of a foreclosure sale of the mortgaged
premises, the \WWACHOVIA MORTGAGE COMPANY, may apply any halance remaining of the funds accumulated for the above purposes

to the payment of the said note.

.




